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On November 22, 2024, the Enforcement Division of the SEC published its annual report, which detailed
the agency’s enforcement efforts during its 2024 fiscal year (October 2023 through September 2024).

At a high level, the Division reported a 26% decline in total enforcement actions compared with fiscal
year 2023, reversing a postpandemic trend of increases. This trend was consistent across each
category of enforcement action: a 14% decline in “stand-alone” actions; a 43% decline in “follow-on”
administrative proceedings arising from other civil, criminal, or administrative events; and a 51% decline
in actions against delinquent filers. More than 200 of the Division’s 2024 cases (over 35%) were brought
in September, the last month of the fiscal year, an even greater backloading of the SEC'’s annual case
docket than has been normal in recent years.

Read the full Update below.
Click Here to Download the Update
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